


Review of topics discussed

e Master Plan

 Runway extension requirements/timeline

e Budget and revenue sources

e Economic impact

 Housing values surrounding airport

o Corporate aircraft limited by 5,500’ runway
o« Competing area airports

* Noise policy

 AOD process and citizens’ concerns



Housing values in airport neighborhoods

« MLS data from 2006-2008 YTD
* At least 6 neighborhoods studied

e Small decline in ’07 but recovered Iin '08, as
AOD process was debated

Year Average Median Days on
Price Price Market

2006 $170,046 $169,070 141

2007 $167,938 $161,000 194

2008 YTD |$169,026 $165,000 136

Values well above Rock Hill average of $153,800




Airport budget/revenue

* City budget shows deficit, however...

« Airport generates additional revenue:
— Real estate, personal property taxes
— Homestead Road rental properties
— City business license fees

* Other income not reflected in city budget
 City airport not structured as profit center



Airport expenses/revenue

2007-08 (adjusted)

Revenue $267,734
Expenditures $352,799
Profit (Loss) ($ 85,065)

* Adjustment examples:
— County tax receipts (less school portion)
— Homestead rental properties
— Electric costs overstated
— Vehicle, one-time purchase



Airport property tax trends 2000-2007

(personal property)

Year # Accounts Assessed Value Taxes Paid

2000 63 $175,220 $37,790
2001 S7 $221,220 $47,668
2002 54 $162,360 $39,506
2003 48 $141,616 $35,962
2004 70 $179,686 $42,168
2005 160 $676,770 $93,844
2006 127 $425,740 $86,399
2007 113 $343,210 $71,107

Assessment lowered from 10.5% to 4% in 2004



Airport’s annual economic impact

e 87 jobs and $2.3 million payroll

e 19,000+ visitors

e $2.6 million direct economic impact
e $1.4 million indirect

« Multiplier of $2.9 million

e Total impact of $6.9 million



State economic study

e 3,000 businesses surveyed
* 40% use GA airports regularly
* Proximity to GA airports a top 10 benefit



York County economic development

« Airport is important to many prospects
* Faclility is on every tour route
e Corporate HQs typically use GA airports

e | ocal users:

Hella Lighting

Jeld-Wen

Costco

C.P. Morgan Homes
Northern Tool

Wal-Mart

Winthrop University
Carolina Medical Centers
Chick-Fil-A

Blue Cross/Blue Shield
Baldo
Clemson
USC
Tyco Electric
Tenet Healthcare
Cummings Diesel
John Deere



Runway extension ISsues

 Time consuming, expensive to justify

e Data collection on-going, and Catch 22
— Longer runway needed for many corp. planes
— FAA wants more traffic, evidence of impact

* Process likely to require 6 years of effort
e $12.3 million cost, 95% eligible for FAA
e City-county combined cost: $308,286



Runway limits corporate aircraft

 One-fourth of market cannot use facility
* Percent is higher in hot or wet weather
6,500’ runway meets market needs
 All aircraft under 60,000 lbs weight limit



Other regional airports

 Monroe, proposing 7,000’ from 5,500’
e Concord, 7,400’

e | ancaster, 6,000’

e Chester, 5,000’

e Gastonia, 3,770’

o Statesville, 7,000’

* Hickory, 6,400’



Other benefits of runway extension

« SAFETY! “Never enough runway”
e Lower noise/earlier take-offs
e Less thrust/reverse = less noise



Charlotte airspace encroachment

* Lower celling proposed (3,600’ to 1,800’)

« Task force of regional GA leaders objected
 Would impact local airport operations

e Southern approach would impact residents
 FAA agreed to drop proposal affecting YC



Your turn

e State concerns, ask guestions

e Use microphone

e Limit time so others can speak

* Your feedback will help advisory group



